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IMMPORTANT FROM TENFgsgrr.

e

REPORTRED ADVANCE OF TV"4 REBKL FORCES
Bragg’s Rebel Army, and How
Is 1s Composed.

STRENGTH.

ITS

The Becent Operations Agaimst
the Enemy.

e

Reported Important Capture
Near Meanphis,

Fromotion in the Army and Its

Recponsibilities,
LN | 119 e,
Repowsad Advamce of Hragg’s Rebel
Army.
Momramspono, Tenn., April 80, 1868,

The moar spproach of tho rebsl forces has afforded op-
portumities to deseriers 1o ome knlo our lines. Eeven-
teen e in 1o day. They comfirm the report of the rebs
advance to & pelnt porth of Duck river. Some may
Gemaral Puik’s troops have smoved eight miles porthel
Sholbyville, on 4he road 0 Murfrecaboro, and that Geo.
Hardee's is at War Traceand €cn. Bragg’s i Bell Buckle.
They aay [iis Genornl Breekinridge who s ai Manches-
tar, and spoak of bim as commanding & foros.
of refnfor aro 1 d, bul ihe state-
ments gonerally Jouk like exaggeration,

Deserters say the rebel commanders falk boldly and
loudly of thelr intention %o drive Gensral Rosecrans out
of Tennessce. Their men get & quarier’ ration of bacen,
but plenty of moal.

Our Murir Cerrespondence.
Munrixmnono, Teun. , April $4, 1863,
Bray’t drmy—How It I Orpanised—d4 Roster of His

Corps—The Gencrals Commanding li—The Adciual Kffec-

Hoe Porce, dic.

Bragy's army has boeo & favorie study with your cor.
respoudont ever slooo | became, after the ovasuation of
‘Corintl, & soparate organiration under the name and title
of Lo * Army of Teanessoe.” The resultof a year'ssiudy
of the army of 'the enemy has been the fellowing nearly
oomplets roster, showing Lhe compasiiion sud eommander
of every brigads, division and cerps in i, besides Lhe
‘mames of many of the regimonial commanders. Asa his.
erioal record it will be looked spon by your general pead.
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‘and three olhers unknows

| reilebave been taken up. No bridges haye been na yol

mAl, acd every distillory on the vpper Tennessen, beeides

Bve bundred ib d feet of Wmber. The twwns of Hune-
burg and Essiperi were also desiroyed.
ht N »
"'-:-‘u".uu m::- Captared.
{Frem ks Evauav Lid, ) Juurnal, April 28,
A gendluman whe beve from
New Madrid, on board (he Lavinia 5 ua thad
:mémm 8 (boy wore leay-
I-:p'lhu?wm & sovere fight aad a
nald thel the division'which drove

Allh-wnpe'r time the iren cluds om the rallroad ran
ont wod opened on the rebels in front,

wilh oongiderable slaughter and nmrlnm
isopers.  Such ledbio report by the oflicars of Lhe beak;

wo are inclined 1o think |6 is greally exaggeraied.

THE LAST REBEL RAID.

—

Our Baltl

Rebels Apainet the Baitimore and Oho Railroad—Their
Deston i to Prevenl tha Rond from being Used by the
Government—How Thelr Present Visil Might Have Been
Averted—How the Safety of (he Road Moy be Secured—
M le of Stomewull Jacks R In
vasion of Pennaylvania by Him, de.

That which I bave forescen aud dreaded for many
works past bas at last come to pass. The rebels
‘have again made thelr appearance on the Baltimore ana
Ohio Rallroad, and have destroyed such & portion of it as
10 make i impossible to ron traios over the mseventy-
lhmm!lunrrudmm_ﬁdm and Grafion. No
very great damago'hns beon done Lo tho road itself. The
talograph wire has been cut, and less than a hundred

destroyed. The mischief was dome by small p

Y the 1o Parkors-
Burg. 1t is the mo g .:mummm
of the road. Ge '8 Drigade wis stationed
t:'v Clarks, ' om Lhe road ® Packersburg, bwenty

&
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uglﬂll: mﬂum of G

rebel cavalry, who made thelr appearance near Alta-
mont, in Maryland, at & point near the weslern State loe,

one hundred and forty-two miles went of Harper's Ferry,

is and
Interest, and will prove a curfous study to regu- desert. Iam now of the country for some dls-
:::umd r nm ¥ ..:- —— wesnenannssissssColonel Carder, tance wouth of the road, say down :’hr &3 Moore-
politicians, who can trace In roster | Yeng four ‘unknown), fleld, Philippl snd *ﬂﬂ.“"'"’"
H L3
4ba whersebouts of many of their old friends and elass- VAN DORN'S DIVIEION. u'loulq. There s g In It capable of
mates. Asa valuable document 10 the commamder op | Fommmr's Busaupu.....Baa. Guxt. N. B. Foungmy, of Tenn. ing nourishment elther for man or beast, amcept in
has been b 8th Toxas, Terry’s, and others unknowa. very limited quantities. That fact afftrds preily sirong
posod to Bragg, 1t ighly apprecisied, and Gen. | o, othory unknown, v svidenco that the enemy do Dot _design any
Basecruns bas prosounced & invaluable to him and the operstious thare the execution of which will require a
most complote mformation bs has on he subject. 1) has IMFANTRY, Iﬂ?ﬂm The probability I8 that what they de they
S DL ol 1 s i o ¥ | S et v i oty S
the cther, ey e Wwigmm' %wwr@flm
The " Army of Tennetses' or “‘Bragg's Army,” as )t haa | Regiments, Sve 1o each brigade................108 _Pillaburg 4 BB Wi Virgiala aa Maryland
besn familiarly calied for & year past, was originally mmwnmm “Mwmﬂhmﬂn‘:mmhm”:&
thres corpa, each of thres divisions strong, and s, sven
sow, reduced to five divisions, doutiless the largestaf hmﬁhm‘.hw“
e four rebel armies formiug the command of Gea. Joo o th“':-.'-_u_.
B Joluston, and operating In the rebel “‘Department of ARTILLERY. and betwesn Wushinglon and
the Bouthwest.”’ Ita corps are organized similarly 4o | Bableries, ons 10 each brigade and reserve of the West. m-m-mmym
those of Rosecrans’ army: bub sach ome of 'n e T R R A assuany e B destruction of an imporiant ora few miles
¥i BIAGE'S vl | o ctive 10Fca, 126 TGN 10 BAUAET . ovresesensess 3,300 | A78CK &8 by the deniruction of the who'e resd. That
slops Is one brigade sironger \ban are those of Rose- e | minchiel, indeed, Ia already dons. Trains do not rum om
orans, Bragz has foor brigndcs %o & division, while |  Total efeouvo fOree...... ..o.osssesssssasssies 19,700 | tho voad forthor west than Fiedmoni por further east
bas bt thres, 1 than Grafton. 1 pointed oul this danger and staied how
Rosecrnng imagive, Bewever, that Sy Em— it migt® have been averisd. The means of preventing
Bragg is but little stronger in iafantry than Rossorass,; Monrsinono, Tenn., April 34, 1863. | ypi; raid upon the road have besn during the whole time
sevach su in numbets, mus. | OPevetions Againat Mergan's Rebel Covalry—Resecroms o | ai the disposal of the anthorities bere; bat
but his cavalry fa-very perior in num » have pry
tartng fully twenty thousand , and presenting u | Mows Soon—.Atiack on Tuscumbia—Promotion and It not  been are  ten
slrong troopa idle at Baitimore over and sbove the mumber
front and sssuming s position much mose 1o be feared by |  Respensibilitier, de. nocessary lo the forls, who ought 1o have
than Bragg's eutive Infantry force. The position of the 1hbaa hoped 1o send by this mail the details of theraid | been posted the road, as 1 suggosted. HMad
- i Geaeral reliable | Uhis boen done, reconnolssances maintained
robol cavairy on our fanks is the grestest dificuliy mn | oF Reynolds oo McMinnville, the first the dh@wmm"
Whe way of an advanco;and befors Rosecrans can move | B0WS of which we had last ovenlng. But as yotnode- | g 10 tho West agsin bhands of the robels
:u:ulln:‘:?.m 1 h; h.;;ll;l"ﬂpdll-hvl"n: et . Vs ¥ &hﬂhlﬂwﬁﬂ"% rﬂulmd
e i - new. [may say with safety atthis moment that the | SUres
destruction of Morgan, Low oul, will bave & muooces- this band of daring marsuders, aod io preventing an
ful result, Until thess cavaiey forota are disparsed it s | 0¥Pedition had, e & primary purposs,sn attack en Jobn | fyrsher interforonce with the road, Iam free 10 sy I
uselers, 0ol 1o sy impossible, o advance, Morgan, and that General Besity's brigade, of Negley's | ava no faith in any such assuramoes, l:‘ralm
Ther: are sicmenta in the erganisation of division; General Crook’s brigade, o1 Granger's division, | S0iMmunicaied to the War fmﬂ-ll w
Dragy's . my which tend materially to demoralization. . . . ﬁmnﬁmwu that there wers
41000 tiese aol-the least mportant is the ormaposition of | 854 other forces, were Lo co-operate wilh Reynolds in 4be { (jons shat tho enemy wore preparing for just such &move.
- 1 Dreckh nd.e?- an'muu-t‘:\'-u':- w& oy o - g -:mmi;o-ﬁmm“-? S mm&
W RATY 20 R - but I may be able to send 1o you to-night that bis | '4rY vt g vy Sepvicaoiy
of Gien. /dama, 1o Cleburns's we have Bushrod Johos other the Inl and safely of the Baltimore and
;mmm!y-; I!.:\:.:“h‘m_. - “.Ilr m."'" “F‘I‘_.&MI.“' s W.I{&.ﬂ It wan m-lnlhnﬂd-
ttory. Chalm have Misstasipy y public that governmen taken whatever
s e, oo iad s | STS oL el o o oo bk 3 ke s i | M2 e, neomeey o prevn e sl fom v
g 17 .
‘, ,,,..,.,,Lg;..,,'.:{ ....—5.'.‘..;"‘"‘ of eamintion {h:wln the army will begin active opera- ARy, Hl’d.‘“
and ' Jiro- AgAUrANCEN.
dcen only 1selings of bma:a—.urr.m mmmmwmmm‘m The raiiroad , 88 | intimated above, are busily
® exlsts & mont oordial holween the Tennes- we have from the ition seut to destroy the ongagod to-day ln the damage done to their
# nud Minessippinas, whi same ;El.mmu “mmm and 0 attack 1a Dell's road , notwithsisading the of doing so, The work-
beys om the Armullnti.\lulnmllmp. Tennes- | 1 oicand at Tusoumbla, Tho Rebel sabd that ting was men are protected by & military foros; but how sireng it
wew and Kentucky troops hold a8 their particular | oo going on. We anticipate Iater “ﬂf;. rebel | 1# | canoot say. But the rischief s done. Publio confl-
e i o periows were Lhe di between Bragg sources in a day or two, dence in tho safety of the rond is gove. Indeed, serious
sol Breckinr dge. growing out of the axecution as & de- A great deal of dissstisfaction is belog bere by 10 the trains, In consequence of the vixit of the
aarior of one ea Lowi, o privats n Page's com- o orders to the mustering in oMcers who are rebefly yosterday, were nlz' averted by the vigl
pauy of the = oth Kentuoky, that had to pramoted officers fur pay. The blanks read that the lanco and presence of mind of the eondoclors and
vt Murfreeao ro Ao quiet matters. This wook place oer being mustered is wusiered for three yoars or the | "t*rs. The t bad assured the publie that
whortly bofore (he late Battle at tixls polug, war, The oficors clalm that they entered servioe for rond was sale, and the rnbllu were relying on that assar.
Lragg's army now awats oor advance st Shelbyville ﬂ'lﬂ"!iﬂ'l frem the time of enl - bet the | anes.  But they will not again be decelved. The useful-
#ud Tullibos. Hin cavalry are in sirong foree apon eith- | o000 the muster claitn thal when promoted | Po#s of Wio road is gone for tho present. The public will
el ® the officer makes & new contract with the government for | POt AgAIN risk their lives |n trains that are lLable o be
j ARMY OF TENNESSEE. threo years. Tho only remedy on the r'8 part i to | 'Bterce by regiments of rebel troops. 1t s dis-
GINFRAL TRAX(ON BRAGG, OF LOUISLANA. decline the If & private is promoted after | ¥TACeful, it I rhamelul, it is unjust io the lighest de-
VS, Z Daving sorved two a8 same of them hinve, bo e | ETee to the railrcad company, that this state of th
Cicinas: Titsasis S A Adjutant Gesora asd “‘“""’{.‘:.E‘?“"““ 10 berva thrse yaars maore as lhmf;lb;lll:u:dilgamt. And ihere ta B0 reasce o
Claial of Siall - world why it should exist. Thore nops enough In
Umonus C. Garxmn, Assistant Adjutant Geseral, §Woer.  Nany of thetn refuse fo be mustersd under thase | Boylynirre 10 guard (he rond elibcrunily, [t theta bssest
RIGHT WING, 1o perform that duty, Whea this bas been done, when
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Muxynzmssono, Tenn., April 26, 1§83,
The Recent Papedition—The Morale of Bolh drmigs—Carals
vy Surprises and Their Reuls—Morpon's Rebsl Carvalry,
de., de. -
I sent you by telegraph tast evening the detalls of the
highly successful expedition under Major General Rey-

alfnir well worthy of consideration.
Among the most important pointa p g them.-

the public know thet thie has beon done, they will once
more truvel dpon aud seud their freigit over (his rond;
and it tadio bo the (ohlic and to the ratlroad compacy
that thin shioaid be done st vuoa, It I8 easy Lo .? Shat
here |* 6 military fores already slong the road. Tusi in
troe. Hal we events of yesterday demonsiralo thal that
foroe ie wholly lnadequate W protecs the rosd.

It im comored that the thiee rebel brigades near
Etrasburg . mentioned above, are comanded by Geperal
Trimble Uis, however, |5 & mistake  Goveral Triike
im with the yon 0 body of Goneral |60 s wrmy, near Frede-
rickaburg. My normation on tbe subect s thet thase
tires brigodes, with thres othars, smounting ‘o over
twenly thousand troojs (o all, were placed under General

#elven 1o my mind e (b resull as affecting the morale
the attacked and atihcking forces. While our troups are
tlated beyoud description st the admirable succesa of LLe
surprise they offecied, the rebels are scatlered by their
b.own and demoralized by the deleats they havesxper-
ence!. The two brigades cncoaniered have bewn dispersed
ao thoremghly that it will require weeks o yob thom to-
gether again, and, with the feclings of disaffeclion said to
be rife amovg them, many will never return lo duty,
Nothing no denoralizes cAvalry as & disastrous surpriss,
&m M lu-l?muno llolih[ givea such conlideuce Lo

ful party. Vecwive and d
resuiting in the dispersion of the enemy, are so unfre.
m}pﬂu-mmtmm-mm,&uu'&om-
Wikder » Infuntry brigade
ummmmom-uy:m corps in the army, sad
g men p;::.ll\"ur ook ml.h-':h-u-hﬂulbh
RAIMS rit pervades Hovay Mm
m:rm t.lhl%rn‘uw.w -
o o [ demoralization ~ne-
liy‘; these dashes 1o the pre cnt condition :M“:h
rn'h brigade, as abown by bis last retusne, dated April
“1’;‘.:{1“ eajtured “l-t'nnnl Rey uolids Al Lhat
Hnenis Ilﬂﬂ'

der the commnd of l'nlon:i‘ B::I Dake, of t::.l'lu:l
Rentocky cuvalry, 1t shows the fullowing w0 bo the

statun 1 the command —

Horses 4 for duty iﬁ‘l;
EMagiive man, . . 1.147
Mem on duty Ape e

I the eoliamn ol remarks Coloue! Dake has sanmers
the roarons fur the amnil shewing of borses and mt::
Bod e for duty. He siaten that sines the defeas of April &
whot ieueral Flanioy witacked aud roated Margan af
Eoow Hil, the eotumand bus beod 90 soaliercd and s
pedsed thnt 1t e tmposaihle to gob Pall Peporio of e ree

‘l:on.l-. Henoe the altonwtinos in this and Ui pres o o (o
o8 Afe Dol givel, ber &0 Wey ever Hkely 1o b, o
the roit of (e 25 by Regnoils, i R

0 1 by Rey
Tt be ales worthy of nide than despite Lhe teports we
Bave lind of o large eavalry faree under Whielor o our
W DaEk wLd At FoMinvile, Heypolds Las only mot
wWith the two commot Bn of G and Miwgnn, Wbt
Interence 18 more s 1 L Wheler i, a8 reteri
&l gove b e wesloliee of (ke nod FPagram o Lo

opper Comberinnd? Yoy gzt 1o ba W reoll e of
‘n"l.um.muul mews foom e oper f‘mbm-hlrl'hr rhu.':

The Ky pedition of the Sarine Hrignds mp
the Tenncssee nn-"_ll--butq and
Eassport Destroyed=bights With Hae.
rillas, &e.

Cama, April 80, 1002
General Kadat's Marine brigade on o rotuem frvim the
exjediting up \be Teomessce river, was  fired o By Lhe
robu's usder Major White, The ire was
by b guniaaig The rebin ted, with & b of

(o Killed S0 1 Cfaty e aldet, Maoe W, Mioeindly,

var e s (v e aed wur wme g,

] ROM® LWo or weekr ago, with
the intention of baviog im make n rapld march tnto
I'ennnylvaniy &2 soon as the rosds became kard. The
whale force has been gradually mov
doah -lllihﬂ'um

of ded to or their imstrumeonts,
which was done. Gen. M ‘howsyer, sugcecded

in rej the epemy and driv them southward,

th great loas on their pard and some loss on his own.

11 im believed that yesterday Geceral Hﬂum;-lﬂh
nr.wkndhym%ud Thnpnlud ;for he
telegraphed to the ittes here Inte lust night that Le

h and was mareh-

bad succeeded In Bolding kis ground,
ing with his commapd to another imporiant sinstion on
the road In order w jusure 148 safety. This, no doubt, Is
Bowlesburg, aa above, If Gen. Mulligah suo-
ceeda fn e & junction with Shownalter, and at
the same time his ground st Grafion, it will be seen
ymmummu&wummhmmu

the whole rosd up to the latter
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dayn’ batore Richmond. In the battle of Giendale
be was struck in the sbdomen by & Miouie rifle ball, and
was on the fleld. It anbsequently .

it Is thought that moriification set (o & ter this, by
aa hig death,
The City Hall was vary tastefully decked o moursiog

in A
Aboul two o'caek in the a'terpoon, aver;iding being
rendipess, the remain . were gouveyed W Lho hoarse,
! I p moved d aor s Lhe
Park in the o
Filth regiment, Burger, acting as \be Fuceral

Officers of the First Division, New York State Nutional
Guard, not on Img.nﬂﬂl (hcers of the
mr&h nited Siates now

Owur Baltimors Correspondence.
Barmimonn, April 20, 1983

s of the Kebals om the

doThe Bebel oy !

T Prep fthe Part of D Dnion Mies
tary Awheritics for he Presention of the Rabl—The
Road Again tn Our Pussesrion as Far Wed as Grafione-'
Operations of tha Rebeis West of Grafton and Towards
Pittsburg and Wheeling—Tha Whols Party of Bcbels lo
Be Boggedt, as Usnal, de. , de.

Un Monday evening [ telegrapbed Lo you 1 Matement of
the doings of the rebels on the Baltimore and Ohlo Rall
road, aa far o they bad been ascertaloed bore up te that
time. Last evening I sent (o you by telegraph a faller
statement, containing all the facte, which wero in (e
highest degree g 1 have i ver,
thub both of them were stuppressed 1o tha Selegraph office
at Wasbington, by order of the military authorities, snd

relirmed |

Uber ol hlles bas dwbuyla vty griei nga Py

“

1y newer reached you. Notliog remains 1o be
dona, therefors, but to send you In ibis form, and as &
contiounton of my Totrer of yeatardar, the fegte that
Linve tines transpired, 1 will state, however, 1o sliw the
injmation of gach restriotions noon twiegraihic news, tist,
Adiad my despmtahes been rent, they woold have appearsl
e Heminn pespectively on Toesday snd Wedoasday
i s aee, and that they carefully svoided all meotion of
e iy etueuts of Uokn iroojm, aul wace anil of sxoju-
sively b the dofugeof the rebeln.

It ie Ve goneral belial g oog thoee Yewt bnl et grem
Wbo  sotijecd Abat (B8 rebel fovoes  ebgagrd 14 U
MOl iss aro ander the geaeral @ection of Hevery) Jack-

son I4 i certain, bowever, Lhal M oTeorn who are ped-
nogally m ecmmand of the movewnil wo Make Gaaral
Jonod, Genoral Filshogh Loo sad Colwnl imboden,  faele |

wovemania bive boen conducted with » grome
w1, and they have been aitetded oL far with
inthe im«tanees meng

denl of '
oang, I
%1 el Their evralry

HEIr SOPARPLLO BIGIEANGO 1§ At Padmont, Allas
Gpafton, Odk aod, Bow'sab re, Cranbe ~um

i ool ol Clubiburg, THe00 Bre ) it we tm the Timin.

! ogege and Ol Rallroad, wesl of Cwubes lend, and thew
it LR ] U wovaeh oot i " e sty
Wbt (V0 miiow, thee @arn, TR (e AL 0 ey

nrm.ﬂl. Grartod b e it € ore s road fores, e

rogiment, N,
mar-du:: :b-u Council
m—.mw-l‘l'o’isu:uf' New York, Brooklyn

Mombers of the Comman Counell, with stae of office, in
Headn of , In carriages.

i .

The of ibe procession was mround the Park
m.,mmy and Park row,up Chatham luu\:
Pawery, to Bond street, 16 Broadwiy ,aad dowa io the

The remains were lntarred In Gresnwood with
- . Cemaotery

TUR OLD LIGAT GUARD,

At the funeral of Colonel ¢ harles the old Light Guard,
which acted an an mscort of bonor to (he remains, was
e objoet of particular remark. They marched and jooked
admirably. and ol were
them aa they fled through the sirecis,

;Inl ;._' New Ywh
FIER IN WEST THIRTY-RIGHTH STHEET, -~

Ehortly alter one o'clock on Tharsday moruing a fire
Broke wat In the two story dwelling No. 279 West Tuirty.
elygtith street, owned and ocoupied by Adam Keller . dam-

b the bulldmg abous $300: tnvared Tor $700 In (he

Hamilion Insuranes Company. U per part of house voen-

jed by Lonis Mowring: josw on houselold farniture about
k. inanred for $400 lu Hawmil

Inwuravoe Cotmpany,
e poread to s (rame dwe llog sdiining, owned by
J, Fohmiin; damage abodt BLG lomured for $600 In =4
Nicholus Jumur wes Compmny.
FIRE IX & EST PIFTY-FROOND

STRERT.
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FINANCIAL AND COMMERCIAL.

‘Fuunsvay, April 30— P. M.

Thin being the National Fast Day sppointed by
the President, no business was done in Wall street.

The recent failure of Mr, J. B. Bpence, of Liver- |
pool, und the excitement which ensued in both
London and Liverpool, involving s decline of 3a 8
per ocnt in the rebel cotton loan, possess more sig-
nifleance than s discerned by superficlal observ-
ers. This Mr. Bpence waa & corn and drug speca-
lator, & bruther of the Bpence who earns a salsry
as “Confederate Btates Commissioner™ by abusing
the United Btates in the London Times. It does
not appear that he was & man of capital
or standing, To many merchants well se-
quainted in Liverpoal he was unknown.
Yet his fallure created an asbsolute
panlo in Liverpool and London. The seoret of
this is simply that all Liverpool, at the prgsent
time, Is rotten; that people in Emgland know it,
and that everybody is ~xpecting, with fear and
trembling, the erash that 1s to come. By destroy-
ing the cotton trade the war deprived the Liver-
povl merchaots of employment, They hav: since
devoted their capital and their time to all kinds of
illegitimate adventures, sach as blockade running
and the equipment of pirates. Two hundred and
ninety Liverpool merchants fitted out the Ala-
‘bama. The same men built and equipped the
Florida and the latest Britiul pirate, the Japan, or
Virginin. The same Liverpool merchants have
covered the ocenn with' a fleet of small blockade
ruuners, alarge proportlon of which have been
captared by wour croisers. And the sime
Liverpool merchants subscribed for and took the
Conlfederate loan. Now, though it is true that the
equipment of pirates is calonlated in the long run
to secure to Great Britain during the war a larger
share of the carrying trade than she has hereto-
fore enjoyed, yet still it is obvious that thisreward
in indefinite, remote and indirect, and that the
money invested in pirastes by the merchants of
Liverpool has for the time been lost, Bo with the
blockade runners. An occasional adventurer may
have made a lucky hit with a cargo of cotton run
oot of Mobile or a cargo of firearms run into
Charleston; but every merchant knows that the
‘business of blockade running must in the long run
iovolve more losses than profits. The most
sucoessful of the blockade runners—Mr. Z. Pear-
son, of Hull—is in the Bankrupt Court. It needs
no argument to show that money invested in the
so-called Confederate loan is pretty thoroughly
sunk, Tt is thus fair to infer that the illegitimate
enterprises in which the whole, or nearly the whole,
of the Liverpool mercantile community has been
engaged, in connection with the Bouthern rebels,
during the past year or two, must have proved ex-
tremely disastrous. If we tarn, on the other hand,
$o the comparatively small legitimate trade which
has been transacted at Liverpool during the past
eighteen months, we shall not discever any ground
for believing that it has been profitable. On the very
large shipments of grain, provisions, petroleum,
cotton, tobacco, &eo., which have been made from
this country to Liverpool since January, 1863
chiefly on British account, the losses have been
enprmoas. Bingle cargoes have lost a fortune.
Eyery steamer from Liverpool now brings back
bills protested. There never has been a time in
the history of the trade when produce shipments
were s0 ruinous ss they have been of late. If,
then, the merchants of Liverpool have been en-
gaged for nearly two years, on the one hand, in

trade which has proved unusuaily unprofitable,
it fs fuir to conclude that they must as a whole
be in sn unsound financial condition, and it is
not sarprising that the failure of even an
obscure speculstor like BSpence should have
sent a thrill of apprehension through the entire
commercial community of England. Commercial
crises are the natural consequence of great wars.
The Crimean war was the remote but undoubled
oause of the revaluion of 1857, which first broke out
in New York. There is reason to believe that our
civil war will in due time be followed by a similar
he, and the indieations that the
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Nuotien of funeral in Saturiday’s paper.
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bers of the lusaiance Patrol, are respectiully inyw to -
attend Lhe fuberal, on Bunday af At one ueock
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of Teranos ('Brisn, o the 234 year of her age.
friends of the family snd tbowu of brutber, J. J.
U'Brion, are resywctiully tivitod to sitend the Mperal. or .
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